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INDEPENDENT AUDITORS’ REPORT
To The Members of Pam Developers (India) Private Limited

Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Pam Developers (India) Private
Limited (“the Holding Company™) and its subsidiaries (collectively referred to as “the Group”) as per list
Annexed comprising of the Consolidated Balance Sheet as at 31st March 2022, the Consolidated Statement
of Profit and Loss (including Other Comprehensive Income), the Consolidated Statement of Changes in
Equity and the Consolidated Statement of Cash Flow for the year then ended, and Notes to Consolidated
Financial Statements including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (the “Act™) in
the manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended and other accounting principles generally accepted in India, of the consolidated state of
affairs of the Group as at 31st March 2022, of its consolidated loss and other comprehensive income,
consolidated changes in equity and consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our
audit of the consolidated financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAD’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the consolidated financial statements.

Key Audit Matters
Key audit matters (“KAM?”) are those matters that, in our professional judgement, were of most significance

in our audit of the consolidated financial statements of the current period. These matters were addressed in
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.
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Description of key Audit Matters

Sr.

No.

Key Audit Matters

How that matter was addressed in our audit
report

Revenue recognition

The Group applies Ind AS 115 “Revenue
from contracts with customers” for
recognition of revenue from real estate
projects, which is being recognized at a point
in time upon the Group satisfying its
petformance obligations and the customer
obtaining control of the underlying asset.
Considering  application of Ind AS
115 involves certain key judgment’s relating
to identification of contracts with customer,
identification  of  distinct performance
obligations, determination of transaction
price of the identified performance
obligations, the appropriateness of the basis
used to measure revenue recognised over a
period.

Additionally, Ind AS 115 contains
disclosures which involves collation of
information in respect of disaggregated
revenue and periods over which the
remaining performance obligations will be
satisfied subsequent to the balance sheet date

Refer Note 19 to the Consolidated
Financial Statements

Our audit procedure on revenue recognition
from real estate projects included:

¢ Selecting samplc to identify contracts with
customers, identifying separate
performance obligation in the contracts,
determination of transaction price and
allocating the transaction price to separate
performance obligation.

*  On selected samples, we tested that the
revenue recognition is in accordance with
accounting standards by
i) Reading, analyzing and identifying
the distinct performance obligations in
real estate projects.

ii) Comparing distinct performance
obligations with that identified and
recorded.

i) Reading terms of agreement to
determine transaction price including
variable consideration to verify
transaction price used to recognize
revenue. ‘

iv) Performing, analytical procedures to
verify reasonableness of revenue
accounted by the Group.

Pending Income Tax cases

The Group has pending income tax cases
involving tax demands which involves
significant judgment to determine possible
outcome of these cases,

Refer Note 29 to the Consolidated Financial
Statements

We obtained details of all pending income tax
matters involving tax demands on the Group
and discussed with the Group’s in house tax
team regarding sustainability of Group’s claim
before various income tax/ appellate authorities
on matters under litigation. The in-house tax
team of the Group relied upon past legal and
other rulings, submissions made by them during
various hearings held; which was taken in
consideration by us to evaluate management
position on these tax demands.

Liability for Non-performance of real

estate agreements/ civil law suits against
the Group :




The Group may be liable to pay damages/
interest for specific non- performance of
certain real estate agreements, civil cases
preferred against the Group for specific
performance of the land agreement, the
liability on account of these, if any have not
been estimated and disclosed as contingent
liability.

Refer Note 29 to the Consolidated Financial
Statements

We obtained details/ list of pending civil cases
and also reviewed on sample basis real estate
agreements, to ascertain damages on account of
non-performance of those agreement and
discussed with the legal team of the Group to
evaluate management position.

Inventories

The Group’s inventories comprise mainly of
project in progress and construction
materials.

The inventories are carried at lower of cost
and net realizable value (NRV). NRV of
completed property is assessed by reference
to market price existing at the reporting date
and based on comparable transactions made
by the Group and/or identified by the Group
for properties in same geographical area.

Qur audit procedures to assess the net
realizable value (NRV) of the inventories
include the following:

» We had discussions with Management to

understand Management’s process and
methodology to estimate NRV, including key
assumptions used and we also verifted
project wise un-sold area and recent sale
prices and also estimated cost of construction
to complete projects.

NRV of properties under construction is
assessed with reference to market value of
completed property as at the reporting date
less estimated cost to complete.

The carrying value of inventories is
significant part of the total assets of the
Group and involves significant estimates and
judgments in  assessment of NRV.
Accordingly, it has been considered as key
audit matter.

Other information

The Holding Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Management Discussion
and Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not mclude the consolidated financial
statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the




consolidated financial statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Consolidated Financial Statements

The Holding Company’s Management and Board of Ditcctors arc responsible for the preparation and
presentation of these consolidated financial statements in terms of the requirements of the Act that give a
true and fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
Group in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment Rules, 2016. The
respective Board of Directors of the Companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the entities included in the Group are responsible for assessing the ability of each entity to continue as a
going concern, disclosing, as applicable matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the entity or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a




material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company and subsidiary companies which
are companies incorporated in India has adequate internal financial controls system in place and the
operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a
matertal uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, sttucture and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group of which we are the independent auditors and whose financial information we
have audited, to express an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of the financial statements of such entities included in
the consolidated financial statements of which we are the independent auditor. We remain solely responsible
for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are




therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a.

g

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

In our opinton, proper books of account as required by law relating to the preparation of the aforesaid
consolidated financial statements have been kept by the Group so far as it appears from our
examination of those books.

The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flow dealt with by this report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements,

In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the Holding company and

. its subsidiaries incorporated in India as on 31st March 2022 and taken on record by the Board of

Directors of respective companies, none of the directors of the holding company and its subsidiaries
which are companies incorporated in India is disqualified as on 31st March 2022 from being
appointed as a director in terms of Section 164(2) of the Act. :

With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Holding Company and its subsidiaries and the operating effectiveness of such
controls, refer to our separate report in “Annexure-I”,

With respect to the other matters to be included in the Auditor’s Reporf in accordance with the
requirements of section 197(16) of the Act,:

" In our opinion and to the best of our information and accotding to the explanations given to us, no

managerial remuneration was paid by the Holding company and its subsidiaries incorporated in
India to its directors during the current year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The consolidated financial statements disclose the impact of pending litigations as at 3¢
March 2022 on the consolidated financial position of the Group.

ii. There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision.




iti, There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Group.

iv. (a) The respective Managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us that, to the best
of its knowledge and belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Holding
Company or subsidiaries to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company or any of such
subsidiaries (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The respective Managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us that, to the best
of its knowledge and belief, no funds have been received by the Holding Company or any of
such subsidiaries from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the Holding
Company or any of such subsidiaries shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by ot on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement. : '

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's
Report) Order, 2020 (the "Order"/ "CARQ") issued by the Central Government in terms of Section
143(11) of the Act, to be included in the Auditor's report, according to the information and
explanations given to us, and based on the CARO reports issued by us for the companies included
in the consolidated financial statements of the Holding Company, to which reporting under CARO
is applicable, we repoit that there are no qualifications or adverse remarks in these CARQ reports.

For BSD & Co.

Partner ;
Membership No. 087919

UDIN: 22087919ANFMHE9562

Place of Signature: New Delhi
Date: 26" May 2022



Annexure I - Referred to in paragraph 1(f) under the heading “Report on Other Legal and Regulatory
Requirements™ section of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 201_3 ("the Act™)

In conjunction with our audit of the consolidated financial statements of Pam Developers (India) Private
Limited ("the Holding Company") as of and for the year ended 31st March 2022, we have audited the
internal financial controls over financial reporting of the Holding Company and its subsidiary companies
which are companies incorporated in India as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary companies, are responsible
for establishing and maintaining internal financial controls based on the internal controls over financial
teporting criteria established by the company considering the essential components of internal controls
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the respective company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errots, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the ICAI and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls systém over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls systems over financial reporting of the company and its
subsidiary companies.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
ptinciples, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

* In our opinion, to the best of our information and according to the explanations given to us, the Group has,
in all material respects, an adequate internal financial controls system over financial reporting but requires
more strengthening and such internal financial controls over financial reporting were operating effectively
as at 31st March 2022, based on the internal control over financial reporting criteria established by the Group
consisting the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAL.

ForBS D & Co.
Chartered Accou ta\tﬁl <
Firm's Regist 1 No# Gf)
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Bt

Membership No. 087919

UDIN: 22087919ANFMHE9562

Place of Signature: New Deihi
Date: 26" May 2022



Annexure-II to the Independent Auditors' Report — 31st March 2022 on the Consolidated Financial
Statements

S. No. | Name of Company ’ Type

[ Omaxe India Trade Centre Private Limited _ Subsidiary




Pam Developers (Endia) Private Limited

Reped. OFfee: HY, Loeal Shopping Cenrere Kalkaji, New Delhi- 110019

NG UOT0I000L201 1111214812

CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2022

{Rupees in T lundeedsy

Partriculars Nl\l;:’ As at 31 March 2622 As at 31 March 2021
ASSETS
Non-Current Assets
ap Property, Plant and Lguipment I 149.09 22930
b} Righr oof use assers 2 9.802.65 -
ch Vinancial Aasets
N Oher Financial JAssets 3 14,632,42 14,5540.35
dy  Deterred Tax Assers {ner) 4 7,72,318.09 L5384
¢l Non-Carrent Tax Assets {net) 32,341.98 28,208.02
§,29,244.23 93,685.08
Current Assets
a}  lventories 5 1,63,68,240.27 1,86,46,141 77
b} linancial Assers
1} Trade Receivables [ L0,66,507.62 0,22,453.35
i} Cash and Cash quivalents 7 19,871.85 13,732.33
) Loan 8 12,17,683.27 11,14,765.24
w) Other Financial Asscts 9 1,64,282.39 1,65,967.53
<) (nher Current Assers 10 1,27,788.38 1,34,804.62
1,89,64,423,78 2,10,47,954.84
TOTAL ASSETS 1,9%,93,668.01 2,11,41,639.92
EQUITY AND LIABILITIES
Equity
a)  lyuity Share Capital 11 1,000.00 1,000
L) Other Liguiry (19,85,740.73) (26,895.22)
¢} Non Controlling Interesr (1,86,120.50) 31,529.00
{21,70,861.23) 5,633.78
Liabilities
Non-Current Liabilitics
a}  linancil Vaabilities
1} Lease Liabalities 3,575.00 -
if} Cher Fimancial Laabiditics 12 5,44,0069.07 4 37.421.63
by Provisions 13 14,078,98 12,118.23
5,61,723.05 4,49,539.86
Current liabilities
a)  Ifinancial Liabilitics
13 Borrowings 14 12,7(1555.13 16,41,146,04
iy Lease Liabitities 9313400 -
m} ‘Trade Payables 15
Toeal vutstanding dues of micro enterprises and
small enterpeises 318372 3,183.72
Toral outstanding duvs of creditors other than
micro enterprises and small carerpeises 44, 70,649,560 60,338,201 .01
iv)] Other Hfinaneial Liabilities 16 18,29,667.05 G6,17,627.03
by Orher Cuerent Jiabilitics 17 1,38,18,961.98 57.86,066.46
¢} Provisions 18 295.54 242,02
dy - Cureent eax liabilities (net) 180215 -
2,14,02,806.19 2,06,86,466,23
TOTAL EQUITY AND LIABILITIES 1.97,93,668.01 2,11,41,639.92
Simificant aceounting policies A
Notes on hnangial skiements 1-45

The notes referred ro above form an integral part of financial statements,

Ag per our audit report of cven dare atached
For and on bebalf of
BSD & Co.

Chartered Accouy

Pactner
ALNG. DRTO9

Place: New elln
are: 26th My, 2022

For and on bebalf of board of dircetors

%
Roopendra Kumar

(Direeror)
DIN.05222223

Pankaj Karnatak
{(Pareetor)
DIN: 09279360



Pam Developers (India) Private Limnited

Regl. O ftice: 0. Local Shopping Contre Kallaji, New Delhi- 11001
CING D700 200 P12 14802
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THR YEAR ENDED 31 MARCH 2022

{Rupues in | lundyeds)

ol Note No. Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
REVENUE
Revenu from Eperations 14 43,923,358 39,81,555.90
Orther Income 20 105 0,4 1S ¥ 78,17
TOTAL INCOME 1,49 324,30 0 354,15
EXPENSES
Cosr of Materal Consumed, Construction & Other Related Project Cost 21 . 5,3,133.30 28,80, 506,00
Changes m Inventosies of Projects in Progeess 22 22760 805.04 13,006,428, 84
Employee Buenefit Exponses 23 3 4MEA5 (16,441 43)
Financy Cuosis 24 2INLTOOATR LN BRI

“tation and Amortization Fxpense 25 4 /1075 127.23
Other 1ix 26 12,241.29 27,573.38
TOTAL EXPENSES 30,32, 195,00 42.95,6113.53
Profit/ (loss} Before Tax {28, 82,RT0.71) {2,05,265.44)
Tax Pispense o (7206,195.21) (46,225.98)
Profit/(Loss) For The Year (A) (21,76,075.55) (1,50,04 3.47)
Other Comprehensive Encome
13 Teemes that will not be reclassiticd o Statement of Prodin and Loss
Remeasurements of the Ne 1efined Benefie Plans 24120 L8018
P om alaove frems {60.71) (B0 45
Total Other Comprehensive Income/(Loss) (B) 14,44 270,73
Total Comprehensive Income for the year{comprising of profit/ (loss) for the year and other
comprehensive income /(losg))(A+RB) {21,76,445.01) (1,56,603.610)
Net Profit attributable to :
a) Owners of the Company (19,50,007,95) (1,43,139.08)
b) Non Controlling Interest {2,17,667.55) {15.904.34)
Other Compreliensive Income attributable to :
a) Owoers of the Company 162.44 2,141.76
b) Non Controlling Dnterest 18,05 23797
Fotal Comprehensive Income attributable to :
ay Oreners of the Company {1'4,5H,845.51) {1,400, 947,32}
by Non Controlling Interest (2,17,640.500 {15,066.370
Faring Por Bguity Share-Basie & ilhned (In Rupees) a8 {19,59%).08) (143139
Neominal value of Heuiey Share B, 10/- (P R, 1042
Significant accounting policics A
Moles on Arancial statemeniz: 1-45

The nores veferred o alvove Tom an integeal part of Tinaneial stakements,
As per our qudic report of cven date attached

Fawr and o behall of

BSD & Co.

Chactered Accoung

Suiat Shi
Pariner
AL N 087y

Mace: NMow Ui
Pare: 2ah May, 2022

For and on Buball of boand of directors

A

Roop& fra Kumar
{Director)
[2IN:05222223%

Pankaj Karnatak
{ireetor)
131N 927936000



Pam Developets (India) Private Limited
Rewd. Office: 143, Lacal Shopping Centre Kallagi, New Dethi- | 0019
CIMN L7020 T2 14812

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2022

A. Equity Share Capital

Particulars Numbers {Rupees m Hundreds)
Balance as at 1 April 2020 X 1000
Change in eyuiry share capital due 1o prior poriod crrors - -
Restared batance as a1 Apnl 2020 10,000 1,100,00
Changes in equity share capital daring 2020-21 - -
Balance as at 31 March 2021 10,000 1,000,00
Balance as at 1 April 2021 TR0 1,000.00
Chamge in equiry shiee eapital due to prior period coors - -
Restated balance as ar § April 2021 16,008 1,000.00
Changes in cquity share capital during 2021-22 - -
Balance as at 31 March 2022 10,000 1,000.00

B. Other Equity

{Rupees in 1 lundeeds)

Artributable to owners of Pam Developers (India) Private Limited
Reserves and Surplus Other Comprehensive Income
Description
Remeasurement of
Retained Earnings Defined Benefit ‘Total Other Equity
Obligation

Balance as at 1 April 2020 1,14,929.81 (827.71) 1,14,102.10
Prosfie for the yoar (1,43,139.08) - (1,43,139.08)
Orther Comprehensive Tocome - 2,141.76 2,141,776
Balance as at 31 March 202t (28,209.27) 1,314.05 {26,895.22)
Balance as at 1 April 2021 (28,209.27) 1,314.65 (26,895.22)
Profit/ (Lomss) for the year (19.5%,007.95) - (19,59,007.95)
Other Comprehensive Income - 16244 162,44
Balance as at 31 March 2022 (19,87,217.22) 1,476.49 (19,85,740.73)
The notes referred 1o above form an integeal pact of financial statements,

As poer our andit report of even dare atrached

For and on behalf of

BSD & Co.

Pariner
MLiNo. 087919

Place: New elhi
Jare: 26eh May, 2022

Fewr and on behalf of boaed

of dicectors

Roopendra Komar
{Director)
DIMNG:5222223

Pankaj Kamatak
(et}
I3TN: 09279360
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CING UTHHOODL2Z0LITTC214812

Consclidated Cash Flow Statement for the year ended 31 March 2022

(Rupees in Hundreds)

. Year Ended 31 March  Year Ended 31
Particulars 2022 March 2021
Cash flow from operating activities
Profit/{Loss) for the year before tax (28,82,870.71) (2,05,269.40)
Adjusrments for
Depreciation and amortization expense 4,810.75 127.23
Interest income (1,03,455.30) (1,05,519.42)
Interest on lease habiliries 1,753.7% -
Interest and finance chagges 5,23,970.57 16,24, 333.01
Bad debt and advance write off . 0.0
Liahilities no longer required written hack 93.75) {2,678.75)
Operating profit before working capital changes {24,55,884.71) 7,10,992.68
Adjustments for working capital
Current Loan (1,92,918.03) (65,488.53)
Inventories 23.77,851.50 13,07,421.33
Trade receivable {1,44,054.27) {69,168.89
Current other fnancial assers 1,685.14 (35,448.83)
Ovther non-financial cusrent Assets 57,106.23 98.886.21
Trade payable and other financial and non financial liabilities 11,77,751.88 (18,99.820.76)

32,67,422.45 (6,63,619.47)
Net cash flow from opetating activities 8,11,537.74 47,373.21
Durect tax {paid)/refund {19,488.99) {372.53)
Net cash generated from /(used in) Operating activities (A) 7,92,048.75 47,000.68
Cash flow from investing activities
Interest recerved 1,03,455.30 1,05,51942
Movement in bank deposits (33.07) {30.89%)
Net cash generated from /(used in) investing activities (B) 1,03,422,23 1,05,488.53
Cash flow from financing activities
Proceed/ (repayment) of Borrowings (3,29,444.87) 16,00,000.60
Interest and finance charges paid (5,56,487.73) (17,44,748.02)
Repayment of Lease Liability including interest (3,398.86) -
Net cash (used in)/generated from /(used in) Financing activities (C ) (8,89,331L.46) {1,44,748.02)
Net increase/{decrease) in cash and cash equivalents (A+B+C) 6,139.52 7,741.19
Opening balance of cash and cash equivalents 13,732.33 5,991.14
Closing balance of cash and cash equivalents 19,871.85 13,732.33
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Rignificant Accounting Policies -

Corporate information
Pam Developers (India} Private Limited (" The Company"} and s subsidiary {collectivelly referred to as “Group”) are mainly into the business of real estate. The registered office
of the Company 1¢ at 10, Local Shopping Centre, Kalkajl, New Dethi-110019,

Significant Accownting Policies @

Basis of Preparation
The financial statements of the Group have been prepared In accordance with the Companies (Indian Accounting Standards) fules 2015 {‘Ind AS'} issued by Ministry of Corporate

Alfaics 'MEAT), The Group has uniformly apphed the acoounting policies during the period presented,

Basis of consolidation
The consolidated financial statements relate to Pam Developarsiindia) Private Limited {‘the Company') and its subsidiary companies . The consolidated financial statements have

been prepared on the following basis:

{a) The financlal statements of the Company and its subsidiaries are combined o 3 [Ine by line basis by adding together like items of assets, habilibes, equity, Ihcomes, gxpenses
and cash flows, sfter fully eliminating intra-group balances and intra-group transactions,

{b Profits or losses rasulting from intra-group transactions that are recognised in assets, such as inventory and property, plant & equipment, are sliminated in Tull,

{c} Whers the cost of the investrment is higher/lower than the share of equity In the subsidiary at the time of acquisition, the resulting difference is disclosed as goodwili/capital
reserve in the Investment schedule, The said Goodwill is not amortised, hawever, it is tested for impairment at each Balance Sheet date and the impairmant loss, it any, is
provided forin the consolidated statement of profit and loss.

[d} Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion of equity of each subsidiary.

(2] The differance batween the proceeds from disposal of investment In subsidiaries and the carryang ameunt of its assets lass [labilities as on the date of disposal Is recognised in
the Consolidated Statement of Profit and Loss being the profit or 10ss on disposal of investment in subsidiary,

{f} Non Controlling Intarest’s share of profit / loss of consolidated subsidiarles for the y=ar Is identifled and adjusted against the income of the group in ondear to arfive at the net

income attributable to shareholders of the Company.
{8) Non Controlling Interest's share of net assats of consolidated subsidiarias is identified and presented in the Consolidated Balance Sheet separate from liabilitles and the equity
of the Compary's shareholders.

Revenue Retognition
Ravenue is measured at the fair valus of the consideration received or receivable for goods supplled and services rendered, net of returns and discounts 1o customers.

{a] Real estate projects
The comparty derives ravenue from sxecution of real estate projects. Effective from 1st April 2019, Revenue from Real Estate project bs recognised in accordance with Ind AS 115

which establishes a comprehensive framework In determining whether how much ard when revenus is to be recognised .
Revenve from real estate projects are recognised upen transfer of control of promised real estate property to customer at an amount that reflects the consideration which the
company sxpacts to recelve in exchange for such booking and is based on following & steps

1. identification of contract with customers
The company accounts for contract with a customer only when all the following criteria are met:
- Parties [i.e. the company and the customar) to the contract have approved the contract fin writing, orally or In accordance with business practices} and are cormmitted to
perfarm thelr raspective obligations.
- The company can identify sach custorner’s right regarding the gaods or services o be transferred.
- The company can identify the payment terms for the goods or services to be wransferrad,
. The contract has commercial substance (i.¢. tisk, timing or amount of the company’s future cash flow |5 expected to change as a result of the contract) and
- Ivis probable that the company will collact the conslderation to which it will be entitled in exchange for the goods or services that will be transferred 1o the customer.
Conslderation may not be the same due to discount rate et

2. ldentify the separate performance obligation in the contract:-
Performance oblligation is 3 promise to transfer b a customer;

+ Goods or services o a bundle of goods or services i.e, distinet or a series of goods or services that are substantially the same and are transferred in the same way.

« If 2 pravnise 1o transfer goods or services is not distingt from goods ar serwces in a contract, then the goods or services are comblned in a single performance obligatian,
» The goods or services that is promised 1o a custorner |s distinet if both the following erlteria are met:

- The customer can benafit from the goods or services either on its own or together with resources that are readily available to the customner (i.e. The goods or services are
capable of balng distinet) and
- The company’s prornlse to transfer the goods or services to the customer is separately identifiable fram the other promises in the contract li.e The goods or servicas are distinet
within the context of the contract).

3.Zatisfaction of the performance obligation;-

The company recagnizes revenue when [or as) the company satisfies a performance obligation by transfarring a promised goods of services 1o the customer,

The real estats properties are transferrad when for as) the customer obtaing control of Property.

4 Determinatlon of transaction price:-

The transaction price is the amount of consideration ta which the company expects to be entitled in exchange for transferring promised goods oF services to customer excluding
GAT.

The consideration promised in a contract with a custormer may include fixed amount, variable amount or bath. In determining transaction price, the company assumes that
goods or services will be transfarred to the customer as promised In accordance with the exsting contract and the contract can’t be cancetled, renewed or modified,

5 Allocating the transaction price to the performance obllgation:-

The: allocation of the total contract price to various perfermance obligation are done based on their standalone selling prices, the stand alone selling price |s the price at witleh
the company would sell promised goods ar services separately to the customers,

&.Recognition of revenue when [or a5) the cormpany satisfies a performance obligation:

Performance cbiigation |5 satisfled over time or at a peint In time,

performance ohligation is satistied over time |f one of the criteria out of the following thres is mek:

- The custemer simultaneously receives and consumes a benefit provided by the company's perfurmance as the company performs.

- The tomparny's performance creates of enhances an asset that a custamer controls as asset s craated or enhanced.

- The company's performance dossn’t create an asset within an alternative use to the company and the company has an enforceable right to payment for performance

completed to date,
Therefors the revenue recognition for a performance obligation 1s done over time if one of the criteria |s met out of the above three else revenue recognition for a performance
obligation is done at polnt in thne.

The company disageregate revenue from real estate projects on the basls of nature of revenue,
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(v

(vii)

{viii)

(ix}
{a)

(b}

(b} Project Management Fee
Praject Management fee is accountad a4 révenue upon satisfaction of performanca obligation as par agreed terms,

(c} Interest Income

| due on delayed pay t3 by customers is accounted on acerual basis.

[d)ncome from trading sales

Revenue from trading activities is accounted as revenue upon satlsFaction of performance obligation.
{e]) Dividend income

Cividend income 1s recognized whan the right to recalva the paymeant is established.

Borrowing Costs
Borrowing cost that are directly attributabie to the acquisition or constructlon of a qualifying asset [including real astate projects) are considered as part of the cost of the
assetfprojact. All other borrowing costs are treated as period cost and charged to the statement of profit and 1055 In the year In which incurred,

Froparty, Plant and Equipment

Retognition and initial maasurement

Properties plant and equipment are stated at thelr cost of acquisition, The cost comprises purchase price, barrowlng cost if capitalization cniterla are met and directly attributable
cast of bringing the asset ta Its working conditlon for the intended uge. Any trade discount and rebates are deducted m ardving at the purchase price. Subsequent costs are
included in the asset’s carrylng amount or recognised as a separate asset, as appropriate, only when it is probable that future sconomic benefits associated with the item will flow

to the Group. All other repair and maintenance ¢osts are recognlsed in statement of profit or loss as incurred,

Sut ement {depreciation and useful lives)

Depreciation on Property, Plant and Equipment |s provided on written down value method based on the useful [Ife of the asset as speciflad in Schedule 1 to the Companies Act,
2013. The management estiakes the useful life of the assets as prescribed |n Schedule 1l to the Companles Act, 2013 except in the case of stee| shuttering and scaffolding, whose
life is estimated as fiva years congidering chsolescence.

De-recognition

An item of property, plant and equipment and any ignificant part initially recognised is deracognized upon disposal or when no future economlie benefits are expectad from Its
use or disposal. Any gain or loss arising on de-recognition of the asset {caleulated as the difference between the net disposal proceeds and the carrylng amount of the asset) s
included In the income statement when the assetis derecognized.

Intangible Assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization criteria are met and directly attrlbutable cost of bringing
the asset toits working conditlon for the intended use. Any trade discount and rebates ars deducted in armvrg at the purchase prics.

Subsequent { ization and useful lives)

Intanglble assets comprising of ERP & other computer software are stated at cost of acqulsition less accumnulated amortization and are amortised over a period of four years on
straight line methad.

Goodwill on Consolidation

Goodwill represents the cost of acguirad business as established at the date of acquisition of the business in excess of the acquirer's Interest in the net fair value of the
identifiable assets, liahillties and contingent fiabilities less accurmulated impairment losses, if any. Goodwill is tested for impairment annually of when events of circumstances
indicate that the implled fair value of goodwill is less than its carrying amount.

Impairment of Non Financlal Assets

The Graup assesses at each balance sheet date whather there is any Indication that an asset may be impaiced, (f any such Indication exists, the Group estimates the recoverable

amount of the asset. i such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the asset belongs is less than its carrping amount, the

carrying amount s reduced to its recoverable amount, The reduction is treated as an impairment |oss and is recognlzed in the statement of profit and oss.

Financial Instraments

Financlal assets

Initial recognition and measurement

Financlal assets are recognised when the Group becomes a party to the contractual provisions of the Bnanclal instrurnent and are measured injtially at fair value adjusted for
transaction costs,

Subsequent measurement

(1) Financtal instrumnerits at arnortised cost = the inancial instrument is measured at the amortised costif both the following conditions are rmet:

(a) The asset is held within a business model whose objective is to hold assats for collecting contractual cash flows, and

(b} Contractual terms of the asset give rise on specified dates to cash flows that are solaly payments of principal and interest {SPPI)} on the principal amount outstanding.

After initial messurement, such fnancial assets are subsequently measured at amortlsed cost using the effactive interest rate (EIR) method. All other debt instruments are
measured at Fair Value through other comprehenslve incame or Fair value through profit and loss based on Group's business model,

De-recognition of financial assets

A financial asset is primarily de-recognised when the rlghts to receive cash flows fram the asset have explred or the Group has transferred its rights to recalve cash flows from the
asset,

Finangial liabilities

Initlal recogaition and it

All financial liabilities are recogmised Inltiaily at fair value and transaction cost that are attributable to the acquisition of the financlal labilitles are also ad|usted. These liabllitigs
are classifled as amortised cost.

Subsequent measurement

Subsequent to initlal recognition, these liabllities are measured at amortised cast using the sffective Intarest method. These liatallties include borrowings and deposits.

De-recognition of financial liabilities
A financial liahility i de-recognised when the obligation under the liabillty is discharged or cancelled or axpired. When an existing flnancial llabillty 1s replaced by ancther from the

same lender on substantially different terms, or on the terms of an sxlsting |labitty are substantislly modified, such an exchangs or mediflcation 1s treated as the de-racagnition of
the original fiability and the racognltion of a new liability. The difference In the respecthve catrying amounts is recognized in the statement of profit or loss.,
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Compeound Ananaalinstrument are separated into [lability and equity components based on the terms of the contract. On issuance of the sai
is arrived by discounting the gross sum at a market rate for an equivalent non-convertible Instrument. This amount is classified as a financial liability measured at amortised cozt

instrument, the liability component

until it is extinguished on conversion of redemption, The remalnder of the proceeds is racagnised as equity component of compound flnaneial Instrument. This |s recognised and

includad in sharshaoiders’ aquity, net of Income tax effects, and not subsequently re-measured.

Financizl guarantee contracts

Financial guarantes cantracts are those contracts that require 3 payment to be made to relmburse the holder for a loss it incurs because the specifled party fsils o make a
payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognlsed Inltially as a fiabllity at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee. Subsequently, the liabllity is measured at the higher of the amount of expected loss allowance determined as
per impairment requirenents of Ind-A5 109 and the amount recognised less curnulative amortization.

Impairment of finandal assets

The Group assesses on a forward looking basis the expected credit fosses assoclated with its assets carried at amortised cost and FYOCI debt instruments. The impaimment
methadology applied depends on whether there has been a significant increase in credit risk. Note 38 detalis how the Group determies whether there has been a significant
increase | credit rlsk,

Fot Wrade receivables only, the Group applies the simplified approach permitted by Ind AS 109 hinancial instruments, which requires expected litetlme tasses to be recognised
fram initial recognition of the receivables,

Offsetting of financial instruments

Financial assets and financial liabilities are offsat and the net amount is reported in the balance sheet if there is a currently enforceable legafl right to offset the recognisad
amalnts and there is an Intention to settle on a net basis, to reallze the assets and settls the llabilities slrultaneously,

Fair value measurement

Fair value is the price that would be received to sall as asset or pald to transfer a liability in an orderly transactlon between market participants at the measurement date. The fair
value measurement ls based on the presumption that the transaction to sell the asset or transfer the liability takes place elther:

= In the principal market for the az<et or llability, or

+ In the absence of a principal market, in the most advantageous market for the asset or liability.

The fair value of an asset or a fiabllity is measured using the assumptions that market participants would use whan pricing the asset or hability, assuming that market participants
act in their economic best interest,

A falr value mezsurement of a non-financial asset takes inte accaunt a market participant’s ability to generate economic benefits by Using the assetin (ts highest and best use or
by selling it to another market participant that would uge the asset In Its highest and best use,

The company uses valuation techniques that are appropriate in the circumstancas and for which sufficient date are available to measure fair value, maxirmizing the use of ralevant
chservable Inputs:

= Level 1- Cuoted (unadjusted) market prices in active markets for identlcal assats or liaballties

Faveel 2 Valuatiom seebmigques P whueb e boasest bevel opan ihan iz sigiieans o due Gie valoe ssasurement i Qecily o indireaily obsercalile

*+ Leval 3- valuation techniques for which tha lowsst lavel input that is significant to the fair valus measurgmaent is Unobservable

For assets and Kabilities that are recognized in the financial staternents on a recurrlng basis, the Company determines whether transfer have occurred betwesn lavels in the

hierarchy by re-assessing categorization [based on the lowest fevel input that is slgnificant to the fair value measurement as a whole} at the end of each raporting period.

For the putpose of fair value disclosure, the Company has determined classes of assets and liablliies on the basis of nature, characteristics and risks of tha asset of llability and the
levet of the fair value hierarchy as explained above,

Inventories and Projects in progress

{a) Inventories

(i) Bullding raterial and consumable storas are valued at lower of cost and net realisable value, Cost is determined on the basis of the “Flrst In First out” method.

(i) Land is valued at lower of cost and net realisable value. Cost is determined on average method. Cost includes cost of acquisition and all related costs.

(i) Construction work in progress is valued a1 lower of cost and net realisable valus. Cost includes cost of materials, services and other related overheads relsted (o project under
construction.

[b] Projects in progress

Prejacts in progress are valued at lower of cast and net realisable value. Cost includes cost of land, development rights, materials, construction, services, horrowing costs and
other overheads relating to projects.

Foceign currency translation

{2} Functional and presentation currency

The financisl staternents are presented in currency INR, which is alsa the functionad currency of the Group.

[b) Forelgn currany transactions and batances

i. Foreign currency transactions are recorded at exchange rates prevailing on the date of respective transactions,

Il Financial assets and financial liabilities in foreign currencies existing at balance sheet date are trans|ated at year-end rates,

fii- Foreign currency translation differences related o acquisitton of Imported fixed assets are adjusted in the carrying amount of the related fived assets, All other forelgn currency
gains and losses are racognized in the statement of profit and less.

Retirement benefits

i. Contributions payable by the Group to the concerned government authorities in respect of provident fund, family pansion fund and srmployse state insurance are charged 1o the
statement of profit and loss.

it. The Group is having Group Gratulty Scherme with Life insurance Corporation of India. Provision for gratuity is made based on actuarial valustion n accordance with ind AS-18,
li. Prowiston for leave encashrment in respect of unavailed leave standing to the cradit of employees is made on actuarlal basls in accordance with Ind AS.19.

lv. Actuarial gains/flosses resulting from re-measurements of the |izbility/asset are Included I other comprehensive income.

e
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F , contingent assets and contingent liabilitias
A provision |3 recoghized when;

+ the Group has a present obligation as a result of a past event:

* itis probalsle that an outflow of resources embodying economic benefits will be required to sertle the ohligation; and

+ arehable estimate can be made of the amount of the obligatian,

A disclosure far a contingent | abllity is made when there is & possible obligabon or 2 present obligation that may, but probably will not, require an cutflow of resources. Where

thera 15 a possible obligation or a present obligation that the likellhood of outflow of resources ks remote, no pravision or disclosure is made.

Earnings per share

Basic eamings per share are calculated by dividing the Nat profit for the year attributable o equity shareholders by the weighted average number of equity shares outstanding
during the year,

For the purpose of calculating diluted earnings per share, the Net Profit for the year attributable to equity shareholders and the weightad average number of shares outstanding
during the year ara adjusted for the effacts of all dilutive patential equity share.

Lease

The company has applied Ind AS 118 w.e.f 01.04,2019.In accordance with INDAS 116, the company recognises right of use assets representing its right of use the underlying asset

for the kase term at the lease commencement date. The cost of right of use asset measurad at inception shall comprise of the amount of the initial measurement of the lease
llability adjusted for any lease payments made at or before commencement date fess any lease incentive received plus any initial direct cost incurred and an estimate of cost o be
incurred by lessee in dismantling 3nd remaving underlying asset or restoring the underiying asset or site on which it is iocated. The right of use assetis sullasequentl\.r measured at
cost less accumulated depreciation, accumulated impairment losses, If any, and adjusted for any re-measurement of lease [kability. The right of use assets is depreciated using the
Stralght Line Method from the commencement date over the charter of lease term or useful lIfe of right of use ssset. The estimated useful life of right of use assats are
determined on the same basls as those of Proparty, Plant and Equipment, Right of use asset are tested for impairment whenever thers is any indication that thair carrying
amounts may not ba recoverable, impalrment loss, if any, is recognised in Staternent of Profit and Loss.

The company measures the lease llability at the present valug of the l2ase payments that are not paid at the commencetnent date of lease. The lease payments are discountad
using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the company uses incremental borrowing rate,

The lease liabillty |5 subzeguently re-measured by Increasing the carrying amount to reflect interast on lease |iability, reducing the carrying amount to reflect the lease payments
made and re-measuring the carrying amount to reflect any reassessment ar lease modification or 1o reflect revised-in-substance fixed lease payments, The company recognises
amaunt of re-measurement of lease lability dus to modification as an adjustmant to write off use asset and statement of profit and loss depending upon the naturs of
redification, Where the carrying amount of right of use assets |s reduced to zero and there s further reduction in measurement of lease habllity, the company recognises any
rernaining amount of the re-messurement in Staterment of Profit and Loss,

The company has ¢lected not to apply the requirermnents of INDAS 1165 to short term leases of all assets that have a lease term of 12 months or less unless renewable on long term

basis and leases for which the underlying asset is of low value, The |sase payments associated with these leases are recognlsed as an expense over keass term,

Income Taxes

i. Provision for current tax is rade based on the tax payable under the Incore Taw Act, 1981, Current income tax relating to items recognised outside profit and loss is recoghlsed
outside profit and foss (either in other comprehensive incoma or in equity)

i, Deferred tax |5 recognised on temporary differences batwaen the cammying amounts of assets and liahilities in the flnancial staternents and the corresponding tax bases used in
the computation of taxahle profit.

Deferred tax |labilitles and assets are measured at the tax rates that are expacted to apply in the perlod In which tha llability |5 settled or the asset realised, based an tax rates [and
tax laws) that have been enacted or substantively snacted by the end of the reporcting period. The tarrying amount of Deferred tax liabilities and assets are reviewed at the end of
each reporting period.

Cash and Cash Equivalents

Cazh and Cash squlvalents in the balance sheet comprizes cash at bank and cash on hand, demand deposits and short term deposits which are subject to an insigniflcant change
in valua.

The amendrent te Ind AS-7 requires antities to provide disclosure of change In the liabilitles  arising from financing activities, including both changes arising fram cash flows and
non cash changes (such as foreign exchange gain or loss), The Company has provided information for both current and comparative perlod in cash flow statement.

Significant Judgg t & applying accounting policles and estimation of uncertalnity
Significant management Judgements
When preparing the financial statements, managerent unidertakes a ber of judg s, asti and assumptions about the recognition and measurerment of assets,

liabllities, income and sxpanses,
Estimation of uncertainky related to Global Heafth Pandemic from COVID-19

The Group has assessed the possible effects that may result from the pandemle relating to COVID-13 on the carrving amounts of Receivables, inventeries, Investments and other

assets & [labilitles. In Considering the assessment,the company has considered internal Information and |s highly dependent on estimates and circumstances as they evolve,




(a} Recognition of deferred tax asseis
The extent to which deferred tax assets can be recognized is based on an assessment of the probabllity of the Group’s future taxable income agalnst which the deferred tax assets

can be utilized,

Estimation of uncertainty

() Recoverability of advances/receivablas

At aach balance sheet date, based on histoncal default rates observed aver expected Ife, the management assesses the sxpected credit loss on outstanding receivables and
advances.

{b) Defined beaefit obiigation (DBO)

Managermnent's astimate of the DBO i based on a number of critical underlylng assumptions such as standard rates of Inflation, medical cost trends, mortality, discount rate and
anticlpation of future salary increases. Variation in these assurnptlons may significantly Impact the DBO amount and the annual defined benefit axpenses,

{c) Provisions

At each bafance sheet date basis the management judgment, changas in facts and legal aspects, the Group assesses the reguirement of provisions against the outstanding
warranties and guarantees, However the actual future autcarme may be different from this udgement.

[d) Inventorias

Inventory is statad at the lower of costand net raalisable value (NRY).

MRV for completed inventory is assessed including but not imlted to market conditlons and  prices exlsting at the reporting date and is determinad by the Company based on net
amount that [t expects to realise from the safe of inventory in the ordinary course of business

NRY in respect of Inventories under construction is assessed with reference to market prices (by referring to expacted of recent selling price) at the reporting date less estimated
costs to complete the constructlon, and estimated cost necessary ta make the sale, The costs to complete the construction are estimated by management.

{e] Lease

The Company luates if an arrar qualifies to be a lease as per the requirements of  INDAS 116, |dentification of 2 laase requiras significant judgement, The company
uges significant judgement in assessing the lease term [including anticipated renewals} and the applicable discount rate,

The company determines the lease term as the non-cancellable period of lease, togather with both pericds covered by an option to extend the lsase if the company |5 reasonably
certain to exercise that option and periods covered by an optlon to terminate the leaze if the company s reasonably certain not 1o mxercise that option. In exercise whether the
company is reasobably certam to exercise an option to extend a lease or to exercise an option to terminate the lease, it considers all relevant facts and circumstances that create
an economic [ncentlve for the campany to exercise the option to extend the |ease or to exerclse the optlon to terminate the jease. The company revises lease term, if there is
change in not-cancellable period of lzase, The discount rate used is generally based on Incramantal borrowing rate,

{f) Fair value measurements
Management applies valuatlon techaiques to determine the fair value of financial Instruments {where active market guates are not available) and non-fi ial assets. This

involves developing estimates and assumptions consistent with how markat participants would price the instrument / assets, Management bases its assumptions on observable

date as far as possibla but this may not always be . In that case Mar uses the hest relevant information available, Estimated fair valuas may vary from the actual

prices that would be achleved In an arm’s length transaction af the reporting date.

{m) Impairment of Goodwill

Goodwill is tested for Impalrment on annual basis and whenever thers is an indication that the recoverable amount of 2 cash generating unit{CGU) is lass than the carrytog
amount,the irmpairment loss is accountad.For impairment loss gaodwill is allocated to CBU which benefit from the synergias of the acquisition and which represent the lowsst
lavel at which goodwill is monitored for internal management purpase.The recoverable amount of CGU is determined based on higher of value in use and fair value l2ss cost to
sall and value in us4 |5 present vatue of future cash flows expected 1o be derived from CGLL

{h) Classification of assets and Habilities into curvent and non-current
The Mznagement classifles assats and liabillties into current and non-current categories based on its operating cycle.




Note 1: PROPERTY, PLANT AND EQUIPMENT
{Rupees in FHundreds)

Futniture and

Particulars Office Equipment Fixtures Total
Gross carrying amount
Balance as at 1 April 2020 380.50 1,009.25 1,389.75
Addirions - - -
Disposals - ‘ - -
Balance as at 31 March 2021 380.50 1,009.25 1,389.75
Balancce as at 1 April 2021 380.50 1,009.25 1,389.75
Additions - - -
Disposals . - -
Balance as at 31 March 2022 380.50 1,009.25 1,389.75
Accumulated depreciation
Balance as at 1 April 2020 259.24 773.98 1,033.22
Depreciation charge during the year 54.65 72.58 127,23
Disposals - - -
Balance as at 31 March 2021 313.89 846.56 1,160.45
Balance as at 1 April 2021 313.89 B46.50 1,160.45
Depreciation charge during the year 50119 30.02 80.21
Disposals - - -
Balance as at 31 Macch 2022 364.08 876.58 1,240.66
Net cartying amount as at 31 March 2022 16.42 132.67 149.09
Net carrying amount as at 31 March 2021 66.61 162.69 229.30
Note: (Rupees in Fundreds)
Pasticulats Year ended Year ended
31 March 2022 31 March 2021
Drepreciation has been charged to
- Statement of profit & loss{refer note 25) 80.21 127.23
Total 80.21 127.23
Note 2 : RIGHT OF USE ASSETS
{Rupees in Hundreds)
Pacticulars Year ended Yeat ended
31 March 2022 31 March 2021
Gross Catrying value as at beginning of year - -
Add: Righrt to use assets added duting the year 14,533.19 -
Less: 1) Deprectation on right of use assets {refer note 25) 4,730.54 -
i) Impairment losses - -
Net Carrying value as at 31 March 2022 9,802.65 -




Note 3 : NON CURRENT OTHER FINANCIAL
ASSETS

{Bupecs in Huadreds

Particulars

As at
31 March 2022

As ot
31 March 2021

{Unsceured-considered goad unless stared otherwise)

Security Deposics

Considerad CGond 14,132.26 1413226
Bank Deposits with maturity of more than 12 months hekd as
AV MY
ELIR T 07
Total 14,632.42 14,599.35
Note -4 : DEFERRED TAX ASSETS - NET
The movement on the deferrcd tax account is as fallws:
{Rupees in T lundrilz)
. Asat As at
Particulars
<y 31 March 2022 31 March 2021
At the beginning of the year 5(,55%.41 500882
Credie/ {Charge} 1o statemwnt of profit and loss {vefer nore 27) 721,820,539 46,3504
Credit/ {Charge} to other Comprehensive ncome: {671} {B00.45)
At the end of the year 7,72,318.09 50,558.41
Component of deferred tax assets/ (labilities)
{Rupees in Hundredsy
Particulars As at As av
H March 2022 31 March 2021
Deferred Tax Asset
Fixpanzes altowed onoaccmmt ol payment bais 370226 3.5860.34
Iitterence berweeen ook and tax base vf Ixed assers 14746 is1.09
Linabsorbed buasiness Josses TORA08.37 46,820,945
Total 7,72,318.09 50,558.41
Note 5: INVENTORIES
{Rupees in | undredg)
; As ae As ar
Pasticulars
31 March 2022 31 March 2021
Building Marterial And Consumables - 1,040,446
oot Ty Proveress 1,63,68,290,27 1,86,45,0095, 31
Total 1,63,68,29%0.27 1,86,46,141.77
Note 6 : TRADE RECEIVABLES
~ (Rupees in ) himdreds)
Particulars As at As at
31 March 2022 31 March 2021

{Unzcevred eonsidered good unless seed otherwise)
Conzidered Good

Towl

1,66, 507.62

9,22,453.35

10,66,507.62

9,22,453.35




Mute &0 Apeing of Trade Receivables os a Mareh 3, 2022 is as Tollows:
{Rages i L lhickesls

Oustanding for te following perinds o e die date of paymes
Panicular Not Due Loss than | 6 monihs - 1 More than 3 Toral
1-2 years 2.} years )
months year ’ : years
U abapaten] el Heewmalshes-consichored gool 1020 030 13254710 W . . RSV ES 1,66, 4R0.55
Uindiggntredd Drache Recenabbeswlueh hive lieani
inervase o credit ok . ) i )
L nedispubenl Tk Receivalsde-onedic wpusised _ . ; . R .
Taspned Tracle Breewabibecoomsnlend gl ; . R N . 7 270
Urispital Tranke Bucervalsbeslacls Tave sgilwam
wicredee i eredit sk
Lrspuntcd Tvace Beevivalbezcnedit impaed . . . . . - -
Fowl 10,29,683.70 AB.258.70 604.70 - 960,52 10,66,807.62
Lesst Sllemeane for demlsfal trade receivabbe: . . . . . .
Toual : 10,29,683.70 3523870 60470 - 0,52 10,66,507.62
Apeing of Trade Receivables ag ol March 31, 2021 iz as follows:
(Rupecs i Hundreds)
() dingy For the Tollowing pesiods from the dac dite of payment Fotal
Pariic el
Particutar Not Due Tessthan 6 |G mooihs - 1 More than 3 ot
1-2 years -3 years
monihs year ’ youry
Lithapurtend Teaclye oevivabilesocrmichored pood N .
EAREIN R Rt 1.782.04 IR 17171 - 9,22.426.34
LUndlispaeted Trnke Reeemablesowclael hive significant
wicrvie nncnedit rsk
L nadispated Tracle Receivalilez-cvedin mpaived R B _ A _ .
Uaepanesd Trade Recervalbesconsicdeneed gl . . _ . A7 . 2781
Lrzppated ‘Fracde Beeeivaliesw el e syputean
o cweddie risk . . . . . R .
Erspaned Tearle Beevivalies-credit fonguamed _ . .
Touwl
0, 18,461.36 4.95 1,782.24 1,406.05 TO8.72 - 0,22.453.35
Lezz Wllescance Jow donlatul reule recemcabrhes . .
Towad
9,138,461 36 4.98 1,782.24 L4605 872 - 9,22,453.35

™

A




Note 7 : CASH AND CASH EQUIVALENTS

Rupees in ) undneds)

Particukass

As at
31 March 2022

Az at
3 March 2021

Balanges Wich Banks:-

T Current weous 18.429.82 11,823,727
Chegues, eufs On [ aod 282632 28262
Cash O 1Hand 1,559.41 1,626.44
Total 19,871.85 13,732.33
Naote 8 : CURRENT 1LOANS
Rupees in ] lundreds)
A at As at

Particulars

31 March 2022

31 March 2021

{(Unsecured considered good unless otherwise stated)

Loan to {hers

12,17,683.27

11,14,765.24

12,17,683.27 11,14,765.24
Note 9 : OTHER FINANCIAL ASSETS-CURRENT
{Rupees in | Tundreds)
As at As at

Pardculars

31 March 2022

31 March 2021

(Unsccured considered good uniess otherwisc stared)

Advances Recoverabhe In Cash

Felated Partis - 1, 1660.44
-0 hers 164,282,350 [IERCURE
Total 1,64,282,39 1,65,967.53
Note -9.1
Pardculars in respect of advance recoverable in cash fromn Related Parties:
{Rupees in Hundreds)
Related Parties As at As at

MName of Company

3t March 2022

31 March 2021

lellow subsidiary

Crnase Cacy Boildeeeh Peivare Limieed - 1,160.44
company
Total - L166.44
Note- 9.2
Loan and advances to specified person
As at 31 March 2022 As at 31 March 2021

Amount of advance in
the namee of loan

Type of Party

Percentage to the
total advances in the

Amount of advance
in the nature of boan

Percentage o the
total advances in the

[Qu I nature of loans nding nmature of loans
Jared] T o
Telaced Parics _ 116644 T
Naote 10 : OTHER CURRENT ASSETS
(Rupees in | lindreds)
As ae As at

Particulars

31 March 2022

3 March 2621

(Unsccured considered good unless otherwise stated)

Advance against goods, setvices and others
- Others
-Onher Congidered donbietud

| Provision (o dovbseful advances

Balance Wirh £3overmnment f Sl;li l!ll)t’l\' ;\thhnriricﬁ
Total

3341164 H2,049.46
[i62 [inen2
(L0.67) (100.62)
33,411.68 82,049.46
44,576,700 10284516
1,27,788.38 1,54,894.62




Nuie 11 : EQUITY SHARE CAPITAL

Rupwes in | s

Particulars

31 March 2022

As at Asor
3 March 2021

Anthorized
HELLLIMREETOOEH R Fyuiy Shares of Re 1 Hach

Issued, Subscribed & Paid Up
BRI (10800 Fguity Shares of =00 Fach Gally paid op
Taotal

Mo - i1t

Reconciliation of the shares ourstanding 2t the beginning and at ¢he ond of the year

| SHIIRIEDIME (KRR L IXT'H

1,003,004, 04 L0 AN 0
1 LK) 1ARILIN)
1,000.00 1,000.60

Parricnlars As at Asac

31 March 2022 3 March 2021
Equity Shares of Rs, 16 cach fully paid wp Numbers — Rupees in Hundreds Numbers Ropees in Hundreds
Shaves ousanding at the boginning of the year (XY FEELIRUS] (XL Te] 1O
Sharcs Lsted during il vear - -
Shares bowghr Back duving the vear . . . .
Shares outstanding st the end of the year 10,600 1,000.50 10,000 1,000.00
Note - I1.2
Terms/rights attached to shares
Equiry

e company has only ane cliss of equity shares having 2 par value of Rs B -pee shave, Fael Bolder of cquity shaves is ennited w one vote per share 5 new eqquity shares, issued Iy the company

shall b ranked pari-passu sl e existing cquiy shares. The company duch

s amd pays dividend in Indian rupees, The dividead proposed i any by the Board of Liccenrs is subpece 1 (he

spproval of the shaveholdess i the ensuing Anmal Generl Mectling 1o the cven of lipsbad i el dhe comgany, the Twslders of ety shares will be carithal 4o eevive remaimng assels of the

comigiaany, afler desilsition of all preferennal anw s, iF any in prrupemtion b Cthe aumlser of cyuny shares held 3y i share holders..

Note - 11,3
Shares held by holding company and subsidiaries of hotding Company in Aggregate

As at
31 March 2022

As e
31 March 2021

Name of Sharcholder
MNumber of shares held  Rupecs in Hundreds

MNumber of shares

Rupees in Hundreds

held
Equity Shares
Onmaxe Famirl iy LO0NLAN] [N TANNRIIG
Note - 11.4
Detail of shareholders holding more than 5% sharcs in capital of the company
Equity Shares
As ar As at
+h 2021
Name of Sharcholder 31 March 2022 — 31 Mare
MNumber of shares held W of Holding Num ‘I::c;)d Shares % of Holding
Cvmaxe Lionied [IEXL T} HMLEn [IXLT3] TN

Mo - L5

The company has aat alloned any fully paid wp shages purswant o conbact(s) withowt payment being seevivad in cash The company has acithec allotted any fully paid up shares by way of brnus

shiarcs: nor has Bought back any class of shaces during the perind of fve vears mmeiately preceeding the balance sleer dhate,

Note - 11.6
Si huesleki l_,11.’!f|:'|<
Share held by promoter as at March 31, 2622

As at March 31, 2022

As ae 31 March 2021 % Change

(lnal

Promoter Nume No. of Shares % of Total Shares Nuo. of Shares %a of Total Shares during the
year
o [T THELTHY TLLiNIED MK
axe Limited y
JLERTTL ] JLECEL ] [IET) LT

Share held by promoter as at March 3, 2021

As at 31 Maech 2021

As at March 31, 2020 % Change

‘Tesrat

Promoter Name Mo, of Shares % of Total Shares Mo. of $hares % of Total Shares durfng the
year
. IEELLT] IRELT Traein ILIAY
dmase Linviped ’ !
10,000 100,00 (41 00iM b 100Ny




Note 12: NON CURRENT OTHER FINANCIAL LIABILITIES

{(Rupees in [ Hundreds)

_ As at As at
Pacticulars 31 March 2022 31 Masch 2021
Security deposirs recesved 3,94,912.10 3.91,804.04
Rebare Payable 1,49.156.97 45,617 .59
Fotal 5,44,069.07 4,37,421.63

Note 13 : PROVISIONS-NON CURRENT

(Rupees in Hundreds)

ol As at As at
Pasticulass 31 March 2022 31 March 2021
Leave Pincashment 291554 . 2,480.48
Grratuity ) 11,163.44 9637775
Total 14,078.98 12,118.23

Note 14 : BORROWING-CURRENT

(Rupecs in Hundreds)

Particulars As at As at

31 Macch 2022 31 March 2021
Unsecured
Inrer Corpotate Loan 11,05,000.00 16,00,000.,00
Interest acerved and due on borrowings - . 41,146.04
Current maturitics of Long term borrowings 1.65,555.13 -
Toral 12,70,555.13 16,41,146.04

Note 15 : CURRENT TRADE PAYABLES
{Rupees i1 Hundreds)

Pasticol As at As at
articulars 31 March 2022 31 March 2021
Total ourstanding dues of micto enterprises and small enterprises
Otther Trade Payables due to micto enterprises and small enterprises 3,183.72 3,183.72
Total (A) 3,183.72 3,183.72
Deferred Payment Liabilities .
In Respect OF Land Purchased On Deferced Credit Terms from Authority 41,68,037.36 62,44 834,67
Other Trade Payables
- Fellow Subsidiary Company 2,58,219.08 2,58,893.18
- Ohers 44,392.52 1,34,473.16
Total (B) 44,70,649.56 66,38,201.01

Total(A+B) 44,73,833.28 66,41,384.73




Note - 13.1

e dnforanation as respirod G be deelosed wnder The Micno, Small and Medun Entgrprisgs Develapmnn e, 2006 Sihe Ay has Boen determmimesd (o the extenr
sl pantivs Tave Beon idenified b the conmpanny, o the laras o infamation and eocoeds availille.

e
§ }

Particulaes As at As a
31 March 2022 31 Maech 2021
Pemsapal amaonmt due o) supphicrs inder BESREY Act, 20000 318372 318372
accrucd and due v soppler wder 28 [EYUAFS
D953
© gt ten supplices unler BSAIET Acy, 2o B
Intetest due and payable on pasment mite w supphiors boerond appointed date ducing the vea - 5R6.34
Inberest aecred asd pomaining uapand at il cod o the AT Yoar 2RLTIH IR0 N i
Interest cliaged do stuement of profin and loss aceount during the vear for i

B7133 i R

pruarprese of disallowanee under secuon 2% of KSR Acr, 2006
Note - 15,2

Ageing of Trade Payables Outstanding as at 31st March, 2022 is as follows:

{Rupuces i | adieds)

Outstandling for following pedods from due date of payments
Particulars Total
Moy e Less i L year 12 yeary 2-3 yeans More than 3 years
Ml - - - 1,899,359 1,284.13 3,183.72
Other 200 08 13406, 4537 88 14459901 11,6804 2031120 HMNAH 36
| hspmned dues-RISMIL - - - - - -
Lsputed dues-{ hees - - - - - -
Total 20,001,098 43,06,837.58 1,01,599.01 13,809.08 21,595.33 44,73,833.28
Agcing of Trade Fayables Quistanding as ar Mst March, 2021 is as follows:
(Fupees | landreds)
O ling for fltowing perinds from duc dare of payments
Particulars Tatal
Nen Dree Toss than Lyear 1-Zyears 2.3 years More tham 3 years
NI - - 1.800.30 L2413 - 318372
Other 63,19 84866 2.24.766.24 J260701 A6l 14,257.47 a6, 38, 200,01
1Jisprated o - - - -
Iispurcd dhies-{ dtwers L - - - - -
Toral 63,10,848.66 2,24,766.24 44,566,60 H1,9%45.26 10,257.%7 6.41,384.73

_\]?,/,,




Naote 16 : CURRENT OTHER FINANCIAL LIABILITIES

(Rupees in Hundreds)

ok As at As at
Particulars 31 March 2022 31 March 2021
Rebare Payable 2,00.865.20 -
Interest On Trade Payables 1072955 2106067
Due to Employee 4,373.81 5,620.62
Advance from Holding Company - 44,88.835.88
Others Payables 16,13,698.49 21,21,060.86
Total 18,29.667.05 66,17,627.03
Note 17 : OTHER CURRENT LIABILITIES
{Rupees in Hundreds)
Pasticul As at As at
articulars 31 March 2022 31 March 2021
Statatory Dues Payable 43,237.56 1,56,662.94

Advance from customers and others ;

From Holding company and Fellow Subsidiary companies 90,77,382.66 -

From Others 46,98,341.76 56,29,403.52
Total 1,38,18,961.98 57,86,066.46
Note 18: PROVISIONS-CURRENT

{Rupees in Hundreds)
Particulars As at As at
31 March 2022 31 March 2021

Veave Lneashment 57.89 48.27
Gratuity 237.65 193.75
Total 205,54 242,02




:

Nuote 19 : REVENUE FROM QPERATIONS

Rupecs in 1 Tundreds)

Particulues

Year Ended
31 March 2022

Year Encled
3 March 2021

Tnevsme Fromm Real Ysvire Poogets
Inecme Trom fradmg powals
by Operating lngomy

Toenl

Pizaggrertion of revenoe i s oo

{TUB08,N0) FHEOTILG
924,58 -

1 22867.73 H36.80)

43,921.35 39,81,555.%

Rupest in Hundeeds)

Nature of Revenue

Year Ended 31 March 2022

Yeare Ended 31 March 2021

Chparating Onher Oporating

Revene Revenue

Toal

Operaning Revenus

ther Clperating

Revenuy

Terral

Real Pstate Projects [T RHRIO) 1,22 86773 A2 00877 IHRTI G B3G50 I0LH,E55.06
Lradding 924,58 . 92:4.5% - - .
Toslal {78,944, 34} 1,22 867,73 4392385 30071916 83,400 31555 591,

While disclosting the aggregate amount of transaction price yet i be recogmised as revenue ewvirds unsatistied for parially s

wsfiedy performnes obliguions, the Company has applicd dae

practical especdicar in I AS 115, The aggregate value of fonsaction price allocared 1o onsatsfed for partally sausBudy pecformance: obligations s Rs 4102006864 [ondveds

(s A, 154811209 Dundreds peevions yead) which is expeered o be recopgnised a8 evenue inthe sulmcgquent yoars, eweever revenue U be reeogaised I mesoone year is not ase

due ke nature of indusiey in which company s operating,

able

(Ruprees i | lundeeds)

Particalars Year Ended Year Ended

31 March 2022 31 March 2021
Advances at begming of the year 50, 20,4103.52 147 36,605,460
Adddt Advances recowed fre-prronp during the year {oct) R1,90,244.25 {91,25.736.12)
1.ens Revenue recognged during ihe year 43,925.35 39,81,555.96
Addvanees ar the ead of the vear 1377572442 a6, 20403 52

Reconeilinon of revenue recognised with the contracted price i ag Follows:

Rupees in | undneds)

Particulars

Year Ended

Year Ended

31 March 2022 31 March 2021
Cemtracted price 2.25,664.67 T6,54,624.71
Reduction tewands varable consideration compinens 1,81,741.32 36, 73004.75
Tevainue recoumived 4302335 39.81,555.90

Note 20 : OTHER INCOME

(Ritprecs i ] Tundreds)

Particulars

Year Ended
31 March 2022

Year Ended
31 March 2021

Interest lncowne
O Bank Deposies
Others
Liabilivies 1o Tenger required written back {ner)
Balance w/nff (Ner)
Misecllaneous Inenme
Totad

3307 3py

1 13,422.23 1,005, 488.53

2375 2467875
1.234.96 -

G693 B0,

1,05,400.%4 1,08,778.17




Note 21: COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

_ARupucs in Handieds)

Barticubars

Yeur Ended
31 March 2022

Year Ended
31 March 2021

Invenrory at the Beginning of The Year
Budding dlverals amd Comsomablos

Adds Incurred During The Year
Fanel, develapnionr and caher righis

Panldhing alaterials Purchased

Construction osp
Pty ve st
Raves sl rases
Administranon Cost

Powver & el and € nher el ot

Finanee (ot

Less: Inventoey at the End of The Year
el inge tolaterids aned Comsumalbles

Tirtal

Naote 22 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS

106,46

2ARINN

1,0446.46 20389
54 0. .
(BRI 1HLIK)
1,20,235 56 18,3:4171 98
4422113 53,3908
|.434.493% 12608402
15,300,584 2819817
220 29 2400347

324 058,22

230,041

5,33,086.93% 24,88,604.12
- 10044, 46
- 1,046.46
5,34,133.39 28,89.596.60

(Rupees in 1 lundreds)

Pasticulars

Year Ended
3t March 2022

Year Enclexd
31 Maech 2421t

Inventory ac the Beginning of the Year

Proects in Progeess

Inventory at the End of the Year

Propecls In Progress

Changes In Inventory

Naote 23 : EMPLOYEE BENEFIT EXPENSE

1 86,45.0495.31

1.99,51,524.15

1,86,45,095.31

1,99.51,524.15

|,33,08,290.27

1,86,45,495.31

1,63,68,200.27

1,86,45,095.31

22,76,805.04

13,06,428.84

Rupecs in Tlundreds)

Year Ended

Year Ended

Pasticulars 31 March 2022 31 March 2021
Salaries, wages, allowances and bonus (ncluding managerial serauneration) 46,5760l 3568708
Comtrilmation e provident and other funds L VIR2.97 1,209.27

47,659.58 36,956.05
Fawsr Alocared o Projecls 44,221.13 53,308.38
Total 343845 (16441.43)




Nute 24 : FENANCE COST

Rupecd in | ludrads)

Barticulars

Year Ended
31 March 2022

Year Encled
31 Mureh 2021

[aneresn Oy
- lerm Loan
-Oithers
Lase Laibilny
Panl: € hagies

Farssz Allowated o 1P rojeces

Towad

Naote 25 : DEPRECIATION AND AMORTIZATION EXPENSES

(AT LTTR R
3N 64

5530742

DG 412540

1,75373% .
HAHH0 2008 3
5,25,724.30 19,24,333.01
32405822 PR T ER T
2,00,766.08 88,318.91

ALupwes in | hundeeds}

Year Encled

Year Ended

Pacticulars 31 March 2022 31 March 2021
Arrwtisation of fghi 0 use 4,730.54 R
Dieprecianon on tangible asscts #.21 121,23
Total 4,810.75 127.23

Mute 26 : OTHER EXPENSES

(Rupees w Hundreds)

Particulars

Year Ended
3f March 2022

Year Ended
31 March 2021

Administrative Exj

Showt Tevn Lease

Rares And Taxes

Repnirs Amd hamcnanee- Cihers

Yeligle and Running Mamainance

TraveBing Aad Conveyanece

Legal And Prolessional Charges
Trintieg And Statiecry

Postage, teleplione & couner
Audditors” Rermuneration

Bad Debrs & advances written off

Miscellaneons Bxpenses
Lesst Alocared ro Propects
Selling Expenses

Business Peomotion

Commmission

Toval

1413252 14132,52
11,195.50 HAT52E
- 4in20

. 10315
33231 128648
1347100 45,264,584
24,001 EETA ]
593,000 363,02
224,40 i R

. {0}
174040} 3.57
27,548.13 55,616.74
| 5,384 28, 198,07
12,241,29 27,418.57
. EXURLY)
. {(375.19

- 154.51
12.241.29 27,573.38




Note 27 : INCOME TAX

tRapees in Hundrals)

Farticwales

Year Ended

31 March 2022

Year Ended
31 March 2021

Tax expense comprises of:
L urretd mcimy Gy

AN Crodhy

Lerereed 1ax

The maor components ol income fas expense amd the reconcili

and the reported s expense mstement of profic and loss are as followa:

FR.625.18

- 124,00
{7.21, 420,35} {46, 350.014)
{7,06,195.21) (46,225.93)

Hon of expected G expense based onthe Jomestie elfeetive o eare o the Conpany an 25,17,

Bupwes in Hundreds

Particutars Year Ended Year Ended
31 March 2022 31 March 2021
Aceotntimg profir/ (loss) hefore wx {2882 870.71) (205,264 4th
Applicable s rate 2517 2517,
Complited s expense {1.25,018.50) (51,666, 3)
Tax Expenscs comprises of :
Tax impace of disallowable expenses 200307 6.730.62
Tas Adjustment on account ol adjusiment of brovght foreard losses and others 7.34,580.67 44 Y3500
Current Tax (A) 15,625.18 -
Deferred Tax Provisions
l')ctrc;lsu/(lnu:'c-il,-:c) wtdeforred e assers onacecount of provisions and difference between book (12182039 (46.,350.04)
and tax bage of Tived assets
Total Deferred Tax Provisions (B) (7,21,820.39) {460,350.04)
MAT Credit (C) - 124.06
Tax Expenses recognised in statement of Profit & Loss{A+B+C) (7,06,195.21) {46,225.98)
Effcctive Tax Rate 24.50% 22.52%

Note 28 : EARNINGS PER SHARE

(Rupees in Tundreeds)

Particulars Year Ended Year Ended
i 31 March 2022 31 March 2021
Profic/{loss) arrbutable to cquity sharcholders (Rupees n Dundreds) (19,559,007 .95) {1,43,1.39.08)
Lguity Shares outstanding (Number) 143, 0HH) JUEXVE]
Waoghred average number of cquiny shares LIREAY 10,000
Nemimal vabow pur shave Lonm 1340
Earnings per equity share (in rupees)
Basic {19,590.08) (1.431.39)
Diluted (19 590.08) (1.431.3)

Note 20 : CONTINGENT LIABILITIES AND COMMITMENTS

(Rupees in Flundreds)

Parti As at As at

articulars 31 March 2022 31 March 2021

b [Cladme againse the Company not acknowledged as delas (to the extent quantifiable) FRLIT]) 3, 100000

11 |Bank guarantees given by the holding company namely Omase Linited - 10,000.00

Hi D gputed Tncome tax amount U, 765.82 48,765.82
The Cornpany may be contingently Kable to pay damages / interest in the process of exeeution of real eseate and -'\‘“{’““t_ Amaount

IV Jeonstruetion projects and For specific nonsperformance  of cenain ageeements, the amount of which cannot wascertainable whscertainable
presentdy be aseertained

Naote 30 : Batancus of trade recovable, made payabte, Toan/ sdvances given and other Brianenl and non fnanciad assets and liabifities are subject to reeonciliation
and condinmation Fromn respective partics, The balanee of said trade receivable, trady pavable, loan/ advances given and other Brancial and non Grancial assers
and linhilities are aken as shown by the books of accounts, The ulimate sutcome of such reconciliation and confiomation cannol presently be determined,
therefore, no provision for any Tability that may result out of such reeonciliation and confimation has been made in the fnancial statement, the financial impace
of which i utscertamable due to the eeasons as above stated.




Note 31 EMPLOYEE BENEFIT OBLIGATIONS

1)

&

Pusr-Employment Olligations - Gratuity

The Company provides gratuity for emgphovees i diacas pen b Pasmentof Graniy dee 1972 limphwees whe are in continunus seviee foe perad o §

vrears e cligihde foe grnu

proporiomaty for 15 days salaey owlnphicd by the number af years of serviee, For the Twnched plian the: € Zompany aak

he armeommt of gratuity payalse o eiremets Senmination i e eoapleyees” Tast dran b

ot memth compuied

< comtributiong to recogmsed funds in

Inekin Thy Company descs nen Tully fapd the liakility aod mainging 2 Grget evel of Tonding o be saiatained aver apere b ol time Daged em eztimations af

t'X!\L'led gl':\]llhl\' }!L\)'I11t‘l1lﬁ,

Tl aneounts recogaized 10 the Statenent of Financial Dot i aned the movements in e ned defined benefie obligation over the year e as b

(Rapecs i Hhndeeds)

Reconciliation of presene value of defined benedic obligation and the fair value of plan assess 31 M::c::IZOZ?. 3 M‘:::I]: 202t
Trresent valoe obhgaion s athe end ol e year 11,4400 83150
Faar valug of plan assers as o the end of the year - -
Net lability (asser) recognized in balance sheet 11.401.09 9,831.50
{Rupees in { Tumdreds)
. X . As at As at
’ f PBO ; : ent and non-cutre
Bifurcation o O at the end of year in current and non-cutrent 31 March 2022 31 Mareh 2021
Cureend liabiling 23705 FU3TS
Mu-girreat Babiley 1116344 D657 75
Taotal 11,401.0% 9,831.50
{Rupees 1 undreds)
Expected contribution for the next annual reporting period 31 M:::;TZDZZ 3 M:l?ltZOZI
Service Ut 127749 1.286.45
Nt Interest Cost S15.600 G54
Total 2,09%.09 1,954,470
{Rupees e | lundreds)
. _— As at As ae
by 5 ligq
Changes in defined benefit obligation 31 March 2022 31 March 2621
Present valne olhgation as at the beginniyg of the year DHEIL50 P 14667
Tirurest gost Hik. 54 Toh.E6
Pt Serviee Cost inchading curtaibment Gains/ Livtses - -
Service Cost 1,142,235 1,108,115
Bunalis padd - -
Actuarial Josa/ eind on cblizatuns (24020 {3,118
Present value obligation as at the end of the year 1L, 401.0% 9,831.50
{Rupecs i Hundeeds)
Amount recognized in the statement of profit and loss 31 M:::;t 2022 3 M::]? 2021
CILrrent sorvice ok 1,142.25 L1815
Past serviee cost ineluding curtailnient Gadis/Lasses . -
Net Interest cosr G54 756,86
Amount recognised in the statement of profit and loss 1,810.79 §,865.01
(Ragrees in | lumdreds)
Orher Comprehensive Income As at As ac
31 March 2022 31 Masch 2021
Net cumubative umgcomized actuaril gum/ (oss) openmg 1L951.15 (1,229.03%)
Actuarial gum/ Joss) on PEG 241.20 3,180,148
Actuaral gam S {Joss} for e vear on Asser - -
Unrecognised actuarial gain/ (loss) at the end of the year 2,192.35 195115
. . As ar As ut
Ec Agsum
COnOmIc Assumptions 31 March 2022 31 March 2021
L HagounE riuy TAH [
Puture salary increase G0 GAHF




-

As at As at

Demographic Assomptions 31 Macch 2022 31 March 2024

Rutienont Age (Yoars) R 5

Alorkaliny rues inchusive oF provigion Tor desadaly LALLM 2012-14 TALAL (2N 211

Ages Sl leawal Rane ¢y Wahdrawal Rae 0]
Ul s 300 Yoy 3.4H) 34HY
Freonm 31 1o 4 Years AN} 24N}
Above 44 Yo LAy 1.

Bupees i o reds)

Sensitivity analysis for gratuity hability As at As at

31 March 2622 31 March 2021
Impact of the change in discount rate
Presiat valwe of el an the cod of the vear FLAuL0R O83]50
A Inpace due b merease of 0.5 " {646,002} {011.32)
B lepraer dhae oo dueerease oF LS, IR R 65415

Hupees in Hundeeds)

Impact of the change in sabacy increase As at As ac

31 March 2022 31 March 202t
Present value of ebligation at the end of the year 1400140 GHILE 5D
ap bt chae to nerease of 0050 T0LTH 065606
T3 Dot due v deerease of 150 " (15503 {61141

{Rupces i 1 lundreds)

. i As As at
Matutity Profile of Defined Benefit Obligation 31 March 2022 31 March 2021
Year
D boyear 237.65 10375
Lo 2 year 21294 183,95
20 3 year 21251 18332
3o d year 21374 18250
dne S vear 184,02 FTHA2
5t b oypuar LG LR 15544
e onwans 10,17 105 875403
‘The major categories of plan assers are as follows; (As Percentage of ttal Plan Assets) As As at

31 March 2022 31 March 2021
Fungks Manaped by Insurer - -

Leave Encashment
Prosision for keave encashment in respect of unavailed feaves standing to the credit of employees is made an actuanial basis. "Fhe Company docs not main tain sy

o to pay o feave encashmen

Defined Conreilation Plans

The Company also has defined contribation plan e, contributions e provident fund ia Indin for employees. The Company makes contribugion 1o staotory fund
in accordance with limployees Pravident Bund and Mise, Provision Act, 1952, This is prost employment benefit and is in the marare of defined conriburion plan,
The contributions rre made to registered provident fund administered by the goverament, The provident fund contribudon charged o starement of profie & loss
T whe year eneted 31 Aareh, 2022 amount W Be 92637 ] Lundreds (PY Rs 103565 1 Tundeeds),

&




321w Conigany s baving acewmulaled Toess o the tone of B EL85.740.73 Dlundreds {05, 20089522 Dluidnads resulomg i fall enseon of net wond of the o Ay

The Dolding company s supponng e cash Mows al the company. |l company s consiocng real estare projeer,Aceoseding 1o e management of die ¢ mpany b
ccumudaned besses am emprasaey modan amd will be o mapensited with el of wnsold aveanoey i mee Toweed fn he Bases of dhese o, e acconas of the

compumy e e puecpraved on o conern h‘l!-'i!:.
} I Soun)

33 The Mgy of Corpontle Mfaies (MO throogly € wpanes { lndian Acesung Sevdndh Amcrdiene Rubes 2000 and Companes { bacdion Accounting Saamlard)
Second Amendmen Rudes Tus aonified INDAS THCleases” which repliees exssting lease standart, INDAS 17 Luases and adher e BSIIAS TG sos o the
penciples fon ieeomition, measurement, presentation and Bschosure of leases Tov botly Tessees and kessors, 1 mnesdoces 2 sagele o Bobee sheet Tease acaomiing mode]

Fuar hessecs,

Conapplicatinn of INTIAS L6, the nature of expense has changed from Tease rent in previows pereads s deprecialion ¢ost for dght of use assel and Bnance oot for
g eest agenied o ease habiliy.

Thae eletals of vight of wse et held by the company is as folkws:
et w | ideeatj
Particwlans Addicion for the year ended Met Canrying amount as at Addition for the year ended 31| Net Careying amoung as ac 31
31 Murch 2022 3 March 2022 March 2621 March 202t
Building 14,533.1% 9.502.65
Lyeprocration o right of use asset o T, 473034 Hundieds and interese on Jease abiliee Gor year ended 317 March 2022 is R 175373 Uundbreds.

Vs Comrages entercd by the company majoddy pertains to boilding iaken sn Tease 10 conduct the busmess agtivities i ondinag: course,
Impact of COVED-19

The beases thar the company has entered with lessis towards propertivs weed as comonie allice/olMioe are leangz term in naetwre andd ao changes o weems of those eages e
exprted dhae Lo COVIL- 19,

The folloseys s Dnsakup of Casreat and Non-Curent Lease Viahilay as ac 317 ddapeh, 2002

£t ce e d Il

: As at As at
Particulars )
3-Mar-22 3-Mar-21
Coerenl lease labadity PAIRATA
Mon-Curg it lease Babiluy 3,373.004
Toeal 12 584810
The Bl it mevement i Lease Liabitine duing the vear caded 317 March, 2022
b m |ty
Yeur Ended Year Ended

Particulars

31 March 2022 31 Maech 2021

Balanw an the bewinming of the year

14,333.1% -

Acklivn i Juring the year

Panee cost accriwd during e year 173373 -
Payment ol Tease Eabalive (3, 30886 -
Balance at the wnd of (e vear 317 ddarch, 221 12 BB

The eable Below provedes deduls copnding: the Contreual Matarities of Vease Biabifiey as a0 33 Mareh, 2022 0n an uodiseourned basis:

e il

Year Ended
3t March 2021

Year Ended
31 March 2022

Pasticulars

Lezs than one year 1237192

e 1o five vear 712314 -
Mg i free year R B

The Company doonor foresee Lige + Laahilties as the Cuvent Agsurs are Sufficient 1 meet the obfigation wehited 10 Lease Liabihty as an]

when they fall,

y Rask with vepd oo s

Nate 34
Short Termn Lease Payment debired 1o Sraterent of Prodie and Loss Account s, 03232 Hundeals { 2. Rs. 1032
arvangenuent foea period of kess tan one poa

2 T hundveds) partustngg i shese e dese




Note 35 : AUDITCOR'S REMUNERATION

(Rupees in Hundreds)

Pacticulars Year Ended Year Ended

31 March 2022 31 March 2021
Audir fees 229.80 229,80
Certification charges - 35.00
Total 229.80 264.80

Note 36 : SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operaring Segments and on the basis of review of operations being done by rhe

management of the Company, the operations of the Company falls undec real estate business, which is considered to be the only

reportable segment by management.

(Rupees in Flundreds)

Year Ended Year Ended
Revenue from operations 31 March 2022 31 March 2021
Within India 43,923.35 39,81,555.96
Ourside India . -
Toral 43,923.35 39.81,555.96

None of the non- current assets are held ourside India.

No single cusromer represent 0% or more of Company’s total revenue for the year ended 31st Macch, 2022




Note 37 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by category

{Rupees in | lundredsy
] As at As ax
Particulars Note 31 March 2022 | 31 March 2021
Financial Asscts
Non Current
Oliher Financial Assets 3 14,632.42 14,599 35
Curret
Trade Receivables [ 10,66,507.62 9,22 .453.35
Cash & Cash Cquivalents 7 19.871.85 13,732.33
Loan 8 12,17,683.27 11,14,768.24
Other Financial Assels O 1,64,282 39 1,65,067.53
Total Financinl Assets 24,82,977.55 22,31,517.80
Financial Liabilities
At Amortised Cost
Non-current liabilities
Lease Liabilities 3,575.00) -
Other Financial Liabilitics 12 5,44,069.07 4,37 421 .63
Current Liabiiilies
Borrowing 14 12,70.555,13 16,41, 146,04
Lease Liabilitics 9.313.06 -
Trade Payables 15 44,73,833.28 G6,41,384.73
Other Finunetal Liabilities 16 18,20, 667.05 66,17 ,627.03
Total Financial Liabilities 81,31,012.59 1,53,37,579.43
(1) air value of financial assots and liabilities measured at amortised cost
(Rupees i Hondreds)
Parii i As at 31 March 2022 As at 31 March 2021
articulars
Carrying Amount Fair Value Carrying Amount Eair Value
Financial Assets
Non Current
Other Financial Assels 1463242 14,632.42 14,509.35 14,590 35
Corrent
Trade Receivables 10,66,507.62 10,66,507.62 9,22,453.35 9,22.453.35
Cash & Cash Equivalents 19.871.85 19.871.85 13,732.33 1373233
Loan 12,17,683.27 12,17,683.27 11,14,765.24 11,14,765,24
Other Financial Assets 1,064,282 3% 1,64,282 39 1,65,967.53 1,65,967.53
Total Finaneial Assets 24,82,977 55 24,82,977 .55 22,31,517.80 22,31,517.80
Financial Liahilitics
Non-current liabilities
Lease Liabilities 3,575,400 3,575.00 - -
Other Financial Liabilities 5,44.069.07 5,44,069.07 4,37.421.63 4,37.421.63
Cutrent Liabilities
Borrowings i2,7(1,555.13 12,70,555.13 16,41,146.04 16,41,146,04
[.ease Liabilities 2.313.00 9.313.00 - -
Trade Payables 44,73 833.28 44,73,833.28 66,41,384.73 60,41,384.73
Other Financial Liabilities 18,20.667.05 18,29,667.05 06, 17.627.03 00,17.627.03
Total Financial Liabilities 81,31,012.59 81,31,012,59 1,53,37,579.43 1,53,37,579.43

lor shogt wem financial assets and labilitios carried

at amortized cost, the

carrying value i reasonable approximation of fair valye.

Cy
o2

\
i+
L




Note 38 RISK MANAGEMENT

At ket sk, Tgradin sk aml eredit sk The missgnoment s e oveall el o dhe coablishimenn and oozt ol the Compang's nigh

Tl Ceanpany™s acinvims
sue cxphinz he sonrees of sk which the ey i< exposed woand Tos the ety manages the vk and e celateed impact m e Taonciaf saeniend s,

],l
aeaenienn lnnework, Tl

Crodin risk

v nfieneed madnly T cashoand cosleoguivalenz, eade
& ol enstonners wnd oiher conterparties and meorposates this mlosmatias mi s

el vk s the ¢
alrdes aal

Eabar L conaterrany Guls tee alschar
nanealazaots measiied W amomsel cost e Company contineusly mesmos deG
onalit sk crmols,

tien tor hie Compane. Thoe Compane's expesane to erodit sk

[[§%

Sredit risk management
o veitit disk et

Tl empany asesses il manages et sk ol Gl asses Tased on G llowing citemories s o e baas ol asmaptions, i ad Getons specilic e ibe dass of Tescial

sy B

A Lese crecit sk on aicial nopotng dae
13 Mhoderate coedit visk

o Higth erediv sk

Flie Campng prosides Gor cspeeted ceedin Joss based o the folbos g

Credit risk Thasis of caneporisaion Provisinn fer expected credin loss
Ly cvedin rizk [ aih o cash eypnvalencs, saher bank Babnees aml 12 mowthespeowd o sz

s ke i

Teade recewables and other fmanenal azsets v b e L2 swoah exprected ercela loss

Moclerate creht nsk e tme vypeeted o

Paed vai business cavisomment in wihich the Conmpanny opees, o ibcfalfon 2 fnaneal 2 s condutbesed wlwn e comnee party Biils omake parownts within the agrecd e peod

as pev contract, Laoss rates eeleerig defanlts are ased o actwal coedic s espoericiaee aned consideting Jifferences boween envrent anc Tnseorieat veonomic coneitions.

written aff when then i o e

# whwse Babaces are woitten ol aud aneipis v ewboroe reparaint. Bovoverics made

REEN

wiipsae with pane

wable expecaimnn of recovery, aich az 2 debior declamg Banknapicr v a Tigsion deoided agains the Commpany, The Company eoutmues o
I kK £ MY 2 H g Py
2 el vl stteient of prafit aod Toss,

{aipevs 0 | diualveds)

P . As e As
sredin Barticnlies
Credit rating ) 31 March 2022 31 March 2021
A L crodit rigk Cashiand cash cyquivilonts, oer bank babuces - 1387183 1343233
14 Mloeberase creda risk Trnghe receivabiles aml ouler Tanesd fasets 2.6l 03, 2r T T

Concentration of trade receivables
Trade seceivaliles comsish of a lge munber of austemers spread aoois vaoous states w i sith no shaiifican convemraeivn of credit nsk. The Company do nest envsaage ane fmancinl
dhificulies resulting i Iigher crediv zisk Digedier dhan wsunl cecdin teom due o COVIED 19 ombaeak.

Liguidiry risk

manwcal lalili na cazh or another finaneil

sroceted with i

Lispriselity visk v tloe ek thag ale Company will nccsien diffienty oemeconge the ollgnagion that ane settled by delive
el The Ceampae™ apprevacle o soamagmgs byudite s o cnsie as faeas posshle, danm walb have softeicnt Bgwidie: b moet i G whion ey e due.

Management memtocs olling fovecasts o the Ty pesition aod crsh and cash cguivalons o the basis of cxpected eash fosws, The Company akes mtes account e Tupidite of the

manker m wlieel e entine aperates.

Maturities of financial liabilities

The ralele s beborss analyse the finaneial Ralrbirices mees olevant manite e based on e eontrsctal matantics.

{Rupee 0 | lumdreds)

Fariienlars Less than | year 1-2yenrs 2-dvears A6 veurs e (han & Years Total Carying Anomnd
As at 31 March 2022

Ehot 1ot bodvowings 12,70.555.13 - - - - 12,740,555 3 12, 10,8553
Trade Payalles 447383328 - - - - 44.73.812 18 44.73.833.7%
Ot Flaneipl Liabilitics 1941,938.97 1518558 2 Y5692 2 40 3 30491210 2384318 23 E6.0207
Total T5,86,327.38 1.5ESLL49 235602 24409.3% A94,9E2.10 ELITA19.59 BLILOIZEY
As al 1 Murch 2021

Short tom bonswings It A1 146,04 - - - - 16,41, b8 16.41,146.04
Trade Payables abd ] 384,71 - . - - 06,41, 384,73 $6,41,284.73
Ofher neial Linbilitics G 1 T62T 03 - 3.01.304.04 - 4501759 705548 .66 70,558,048, 66
"ol 1.49,00,£57 80 B 3,91,304,04 B Q551750 LS ATETRA3 1,53,37,570.43




Marker visk
loderest Rute visk

T Conpany s palicy is 1o nnmimise inerest rate il fTow vk exposnres on long-term Timaneisg. AN March Ihe Company is exposed o chahees momsrkel nierest rares Thiough

bank borrawings af vaviable merest pates, (her borrowings are al e intorest gades.

Conpany’s ¢xposure 0 interest 1ate risk ou hofon s is s foldlows ;
[Raipecs i | linahads
Particilars As b As ar
31 Mareh 2022 3 Marcl 202
Vunahle raie - -
Fixed raie 12.70,5335.i3 L INETRTE ]
Total 12,70,585.13 BE.4 L, 146,04

The tolluwing table illustrates W sensi ity of profiy and equity 10 4 possibie change in imlerest rates ol b= 1% {31 March 2027; - 1%a; 31 Mareh 20210 11220, These ehangos
are considercd 10 e reasonably possible based on abservation of cuvrenl market conditions. The caleulations are based ou a change in the average marker interest rale inr sach
peried, and the fnancial instruments held at cach reporting date I are sensitive 10 chamges in fitrest sates, AN oller variables are Tkl constant,

Rz i i Dnmnelecds)

Particulary Profit for the year | Profit for the year
+ %% -1%a

31 Magch 2023 . -

31 Mach 2021 - -




Note 39 : CAPITAL MANAGEMENT POLICIES

(a} Capital Management

The Company’s capital management objectives are to ensure the Company’s ability to continue as a going concera as well
as to provide an adequate retun to shaccholders by pricing products and services commensurately with the level of risk.
The Company monitors capital on the basis of the carrying amount of equity plus its subordinated loan, less cash and
cash equivalents as prescated on the face of the statement of financial position and cash flow hedges recognised in other
comprehensive income.

‘The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions
and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may
adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares. The amounts
managed as capital by the Company are summarised as follows:

{Rupees in Hlundreds)
As at As at

Particulars 31 March 2022 | 31 March 2021
Short term Borrowings 12,70,555.13 16,41, 146.04
Less: Cash and cash equivalents {19,871.85) {13,732.33)
Net debt 12,50,683.28 16,27,413.71
Total equity {21,70,861.23) 5,633.78
- 288.87

Net debt to equity ratio

N




Note 40 : Related parties disclosures

A. Related parties are classified as :

{a) jUltimate Holding company
1 Guild Builders Private Limited

{b) [Holding Company of Holding Company
1 Omaxe Limited

(d) {Fellow Subsidiary Companies of Holding company
1 Atulah Contractors and Constructions Private Limited
2 |Jagdamba Contractors and Builders Limited
3 Omaxe World Street Private Limited
4 Omaxe Garv Buildtech Private Limited




(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :
(Rupees in Hundreds)

Holding
Company/Holding
C f Holdin,
5.No. |Nature of Transactions Year ended ompany o g Total
Company/fellow
Subsidiaries of Holding
Company
31-Mar-22 524.58 X

1 |income from trading goods 324.58

31-Mar-21 - -
1-Mar-2 K Y .
2 |construction Cost 31-Mar-22 92,606.97 92,606.97
31-Mar-21 3,94,768.22 3,94,768.22
{Rupees in Hundreds)
Holding
Company/Holding
of Holdi
S.No. |Nature of Transactions Year ended Company oking Total
Company/fellow
Subsidiaries of Holding
Lompany
Balances as at 31st March, 2022
1-Mar-22 - -

1 [Loans & advances recoverable 3 il
31-Mar-21 1,166.44 1,166.44
31-Mar-22 2,58,219.68 2,58,219.68

2 |Trade payables
31-Mar-21 2,58,893.18 2,58,893.18
31-Mar-22 ,77,382. 90,77,382,

3 |Advances/balance outstanding 90,77,382.66 382.66
31-Mar-21 44,88,835.88 44,88,835.88
31-Mar-22 - -

4 |Bank guarantees
31-Mar-21 10,000.00 1G,000.00




{C} DISCLOSURE I RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR :

- [Ru pees ||1Hur:dred s.}

Particular Relationship 2021-22 2020-21
1 income from trading goods
Fellow Subsidiaries of holding
Atulah Contractors and Constructions Private Limited company 924.58 -
2| Construction Cost
Felow Subsidianies of holdng
Atulah Contractors and Constructlons Private Lirated company 92,606.97 3.94,768.22
3|Bank Guarantee matured
Omiaxe Limited Holding Company 14, 00000 -
BALANCES AS AT 315t MARCH, 2022
Particular Relationship
As at 31st March, 2022 | As at 31st March, 2021
1|Loans & advances recoverable
Omaxe Garv Buildtach Private Limited Felow Subsidiaries company - 1,166.44
2|Trade payahles
Atulah Contractors and Constructions Private Limlted Fellow Subsidiarles company 2,58,219.68 2.56,893.18
3 |Advances/balance outstanding
Omaxe Limited ) Holding Company 90,56,565.47 44,88,835.88
Omaxe Garv Buildtech Private Limlted Fallow Subsidiarias company 1,382.31 -
Omaxe World Street Private Limited Fellow Subsidiaries company 3,989.85 .
Jagdamba Contractors and Builders Llmited Felow Subsidiaries company 15,445.03 -
4|Bank guarantees
Qpnaxe Limitad |
Holding Company - 10,000.00
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Note 43: The outhreak of Coronavirus (COVH-19) pandemic globally and in Tadia i causing significant disturbance and slowdown of
economic activity, The mamgemear of the Company have made its own assessment of impact of the outbreak of COVIT-19 on business
operations of the Company and have concluded thar no adjusemenrs are required to be made in rhe financial statemenr as it does not
impact corrent fuancial year. Hewever, the situation with COVID-19 is sall evolving Also the vatous preventive measures eaken by
Government of Tadia are still in foree leading to highly uncereain ceonomic environment. Tue to these crcumstances, the managements
assessment of che impace on the subsequent period is dependent opon the circumstances as they evolve, The Company comrinues to

monitor the impact of COVID-19 onits business including its impact on customer, assuciabes, coarractors, vendors ere,

Note 44: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Corporate Affairs (MCA} notifies new Indian Accounting Standards or amendments o the existing standards under
companies (Indian Accounting Standards) Rules as issved from time to dme. On Mazeh 23, 2022, MOCA amended the companies (Indian
Accounting Standards} Amendment Rules, 2022 as below.,

INI3 AR 16-Property Phant and equipment- The amendment clarifies that excess of net sale proceeds of items produced over the cost of
testing, if any shall not be recognized in the profit and Toss bur deducted from the direcrly acrriburable costs constdered as part of cost of
an irem of property plant and equipment. The effective date for adoprion of this amendment is annual period beginning oo or after April

1, 2022, The company has evaluated the amendment and there is no impact on its consolidated financial statements.

[ND AS 37-Provisions, Contingent Viahilities and Contingent Assers- 'Phe amendment specifies thar cost flfilling a ‘contract comprises
cosrs that relate diveerly to the contractur’. Cost that telare direerly e 2 contract can either be incremental costs of fulfilling the conteact
{example would be direet materdals, Tabour) or an allocation of other costs that telate direetly to fulfilling contracts (example would be
allocarion of depreciation charge for an jtem of property plant and equipment used in fulfilling the conrract). ‘The cffective date for
adoption of this amendment iz annual petiods beginning on or afrer Apeil 1, 2022 although early adoption is permitted. ‘The company has

evaluated the amendment and there i no impact on company consolidared financials.

Note 45: The Previous year figures have been regrouped/ reclassified, wherever necessary, to make them comparable with coreent vear

figures,
As per our audit report of even date arrached
| |

For and on behalf of For and on bebalf of board of directors
BSD & Co.

Chartered Accoungwfts vy
(Regn. No. 000342871/

(\u . .///’/ L

Sujata Shiyma Roopendra Kumar “Pankaj Karnatak
Partner {Direcror) {(IXrector)

M.No. 087919 IDIN:05222223 IDIN: 09279360

Place: New Delhi
Dater 26eh May, 2022



OREG C NICE
[T RRT] g
yevwsey leyuey

Lo

Jewngy ooy
P
e
A\

SIOVIJP 3O PIEOG JO JEYH] UG PUE 10,]

N

TTT Sy gz Bl

ICT B3 O]

[ waa bl T ITD [ e otrRg

CCOEY

PRSI} T

praw i B et e (OO L bt ool HIMI TOTTE PN L dy ] e apea| o
' VP IXTW
“SIMEIPISGNS
udtarny ponad Funsodas
J0ased 3 s dueduros
urseas epuemg | Fwpoy 2 paamboe
Fwploynrys | puap 4 r " 2 (uicout {omiqer waung i
__u_n._..__.. s _uwmv“.m 3] M.o_:.w.ﬁ. Bye o uopeas TONENE) 203G sop0 Suppnpoun) | swaunsasuy | puewouer vornd | sressy mor snydans endea yurAa[as wog masagip | sea svenosse Jemsqng roN
Jong p loag SSOE) /03 ; 39y uOISEAOL] (sso) /1ymyg sssouy, santtqert (o] @ sanrIEy aeyg Y Jo }Ep FIRELIESTITI N WA DIUES o surepy| 1§
: T 5T] 243 uo s¢ Lmerpisqns B e S
s afueyaxyg | ay roj pousd
PUE S3U30N03 Funsoday
Sunroday
m
ispraapang | s
Y-unxauny

SBURIPISYHINS O JUITUDIES JRIDURLY SY] JO SBINIED) JUBIILS SUINIRIU0D JUMUDILIS

PTOZ ‘SoIny {53uN000Y) seieeduos Jo 5 3JNJ YIm pEdd 62T UORIDS Jo {£) ucydas-qns o3 osiacad 153) 0 Juensing)




